
L.T. ELEVATOR LIMITED 

CIN: L31909WB2008PLC128871 

(Formerly Known as L.T. Elevator Private Limited) 
 

Corporate & Registered Office:  

Capricorn Nest, 3 Gobinda Auddy Road,  

P.O.: Alipore Kolkata – 700027, West Bengal India 

Phone: 033-2448-0447 

Email: Info@ltelevator.com / Web: www.ltelevator.com 

 

Works – 1 Vill: Chak Chata, PO.: Raipur Maheshtala, Kolkata – 700141 

Works – 2 P-2, Gangarampur Road, Jhoutala, P.O. – Raipur, Maheshtala, Kolkata - 700141 

To,          Date: 04th August, 2026 

Department of Corporate Services 

Bombay Stock Exchange Limited 

25th Floor, P. J. Tower, Dalal Street,  

Fort, Mumbai- 400 001. 

 

Dear Sir/Madam, 

Sub: Disclosure pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015: Execution of Share Purchase Agreement for Acquisition of Majority 

Stake in Korean Company. 

Ref: Scrip Code: 544518 (L. T. ELEVATOR LIMITED) 
 
Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
("SEBI Listing Regulations"), we wish to inform you that the Company has, today, i.e., Tuesday, 04th August, 
2026, executed a Share Purchase Agreement ("SPA") with Dongyang PC, Inc. ("Target Entity"), a company 
incorporated under the Korean Commercial Act, Republic of Korea. 
 
Dongyang PC, Inc. is an established player in the Engineering & Capital Goods industry with over 20 years of 
operational experience and a business presence across more than 35 countries. The company is principally 
engaged in the design, manufacture, sale, installation and maintenance of automated mechanical parking 
systems, elevators, material handling equipment and other industrial machinery. In addition, it operates 
parking facilities, provides building management services. 
 
Pursuant to the terms of the SPA, the Company proposes to acquire 66.45% of the issued and paid-up share 
capital of Dongyang PC, Inc. at a consideration of USD 2.85 per share, subject to the fulfilment of the conditions 
precedent and other terms and conditions set out in the SPA. 
 
The SPA further provides that, following the completion (Closing) of the aforesaid acquisition, the Company 
shall cause Dongyang PC, Inc. to propose, convene and implement a share buyback programme, pursuant to 
which Dongyang PC, Inc. shall acquire and cancel all 500,000 equity shares presently held by the Saudi investor 
at the same purchase price of USD 2.85 per share, within 60 (sixty) days from the Closing. Upon completion of 
the proposed buyback and cancellation of such shares, Dongyang PC, Inc. is expected to become a wholly-
owned subsidiary (100%) of the Company, subject to applicable laws and completion of the buyback process. 
 
The proposed acquisition represents a significant strategic initiative for the Company and is expected to 
strengthen its international footprint, enhance its technological capabilities, diversify its product portfolio and 
expand its access to global markets. Upon completion of the transaction, Dongyang PC, Inc. will become a 
subsidiary of the Company. 
 
Further, the detailed disclosure as required under Regulation 30 and Schedule III of the Listing Regulations read 

with SEBI Circular No. SEBI/HO/49/14/14(7)2025-CFD-POD2/I/3762/2026 dated January 30, 2026, are 

enclosed as Annexure-A & B. 

 

You are requested to kindly take the same on record. 

 

Thanking you, 

FOR L. T. ELEVATOR LIMITED 

 

 

 

____________________________________ 

ARVIND GUPTA      Date: 04th August, 2026 

MANAGING DIRECTOR      Place: Kolkata 

(DIN: 00253202)  
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Annexure A 

Disclosures as required under Regulation 30 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015. 

Name(s) of parties with whom the 
agreement is entered; 

L. T. Elevator Limited has executed a Share Purchase 
Agreement with Dongyang PC, Inc., a company 
incorporated under the Korean Commercial Act, Republic 
of Korea and the existing shareholders of Dongyang PC, 
Inc. 

Purpose of entering into the agreement; The Agreement has been entered into to acquire 66.45% 
of the issued and paid-up share capital of Dongyang PC, 
Inc. The acquisition is expected to strengthen the 
Company's global presence, expand its product portfolio, 
enhance technological capabilities and support future 
growth in international markets. 
 
Further, the Agreement provides that, following Closing 
of the transaction, the Company shall cause Dongyang PC, 
Inc. to propose, convene and implement a share buyback 
programme, pursuant to which Dongyang PC, Inc. shall 
acquire and cancel all 500,000 equity shares held by the 
Saudi investor at a purchase price of USD 2.85 per share, 
within 60 (sixty) days from the Closing. Upon completion 
of the buyback and cancellation of the said shares, 
Dongyang PC, Inc. is expected to become a wholly-owned 
subsidiary of the Company. 

Shareholding, if any, in the entity with 
whom the agreement is executed; 

Prior to execution of the Agreement, the Company did not 
hold any shares in Dongyang PC, Inc. 

Significant terms of the agreement (in 
brief) special rights like right to appoint 
directors, first right to share subscription in 
case of issuance of shares, right to restrict 
any change in capital structure etc.; 

Under the Agreement, the Company proposes to acquire 
996,675 equity shares, representing 66.45% of the 
issued and paid-up share capital of Dongyang PC, Inc., at 
a purchase consideration of USD 2.85 per share, subject 
to fulfilment of the agreed conditions precedent and 
receipt of applicable regulatory approvals. 
 
Upon completion of the acquisition, Dongyang PC, Inc. 
shall become a subsidiary of the Company. 
 
Further, the Agreement provides that, following Closing 
of the transaction, the Company shall cause Dongyang PC, 
Inc. to propose, convene and implement a share buyback 
programme, pursuant to which Dongyang PC, Inc. shall 
acquire and cancel all 500,000 equity shares held by the 
Saudi investor at a purchase price of USD 2.85 per share, 
within 60 (sixty) days from the Closing. Upon completion 
of the buyback and cancellation of the said shares, 
Dongyang PC, Inc. is expected to become a wholly-owned 
subsidiary of the Company. 
 
The Agreement also contains customary representations, 
warranties, indemnities, covenants and other standard 
commercial terms. In addition, the Company shall have 
the right to nominate and appoint two (2) nominee 
directors on the Board of Directors of Dongyang PC, Inc. 
in accordance with the terms of the Agreement and 
applicable laws. 
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Whether, the said parties are related to 
promoter/promoter group/ group 
companies in any manner. If yes, nature of 
relationship; 

The promoters, promoter group and group companies of 
the Company do not have any direct or indirect interest 
in the target entity, except to the extent of their 
shareholding in the Company. 

Whether the transaction would fall within 
related party transactions? If yes, whether 
the same is done at “arm’s length”; 

No. The proposed transaction is not a related party 
transaction. 

In case of issuance of shares to the parties, 
details of issue price, class of shares issued; 

The Company proposes to acquire 996,675 equity shares, 
representing 66.45% of the issued and paid-up share 
capital of Dongyang PC, Inc., at a purchase price of USD 
2.85 per share, subject to fulfilment of the agreed 
conditions precedent and receipt of applicable 
regulatory approvals. 

Any other disclosures related to such 
agreements, viz., details of nominee on the 
board of directors of the listed entity, 
potential conflict of interest arising out of 
such agreements, etc.; 

Upon completion of the acquisition, L. T. Elevator Limited 
shall acquire 996,675 equity shares, representing 
66.45% of the issued and paid-up share capital of 
Dongyang PC, Inc. at a purchase consideration of USD 
2.85 per share, subject to fulfilment of the agreed 
conditions precedent and applicable regulatory 
approvals. 
 
The Company shall also have the right to nominate and 
appoint two (2) nominee directors on the Board of 
Directors of Dongyang PC, Inc. 
 
Further, the SPA provides that following the Closing of the 
transaction, Dongyang PC, Inc. shall implement a share 
buyback programme for acquisition and cancellation of 
500,000 equity shares held by the Saudi investor at the 
same purchase price of USD 2.85 per share, within 60 
(sixty) days from the Closing. Upon completion of the 
buyback and cancellation of the said shares, Dongyang 
PC, Inc. is expected to become a wholly-owned subsidiary 
(100%) of L. T. Elevator Limited. 
 

In case of termination or amendment of 
agreement, listed entity shall disclose 
additional details to the stock exchange(s) 

Not Applicable 
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Annexure B 

Disclosures as required under Regulation 30 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015. 

Name of the target entity, details in brief 
such as size, turnover etc. 

Dongyang PC, Inc., a company incorporated under the 
Korean Commercial Act, Republic of Korea, is engaged in 
the Engineering & Capital Goods industry and specializes 
in the design, manufacture, sale, installation and 
maintenance of automated mechanical parking systems, 
elevators, material handling equipment and other 
industrial machinery. The paid-up share capital of the 
company is KRW 150,000,000. 

Whether the acquisition would fall within 
related party transaction(s) and whether 
the promoter/ promoter group/ group 
companies have any interest in the entity 
being acquired? If yes, nature of interest 
and details thereof and whether the same is 
done at “arm’s length” 

The proposed acquisition of Dongyang PC, Inc. does not 
constitute a related party transaction. The promoters, 
promoter group and group companies of the Company do 
not have any direct or indirect interest in the target 
entity, except to the extent of their shareholding in the 
Company. 

Industry to which the entity being acquired 
belongs Engineering & Capital Goods 

Objects and impact of acquisition 
(including but not limited to, disclosure of 
reasons for acquisition of target entity, if its 
business is outside the main line of business 
of the listed entity) 

Objective: The proposed acquisition is intended to 
strengthen the Company's international presence in the 
engineering and capital goods sector by acquiring an 
established overseas business with proven expertise in 
automated parking systems, elevators and material 
handling solutions. The acquisition is expected to 
facilitate technology integration, enhance manufacturing 
capabilities, expand the Company's product portfolio and 
provide access to established global markets.  
Impact: Upon completion of the initial acquisition, 
Dongyang PC, Inc. will become a subsidiary of the 
Company. Further, in accordance with the terms of the 
SPA, Dongyang PC, Inc. shall implement a share buyback 
programme for acquisition and cancellation of 500,000 
equity shares held by the Saudi investor. Upon 
completion of the buyback, the Company is expected to 
hold the entire issued share capital of Dongyang PC, Inc., 
thereby making it a wholly-owned subsidiary of the 
Company. 

Brief details of any governmental or 
regulatory approvals required for the 
acquisition 

The acquisition is subject to receipt of applicable 
approvals under the Overseas Direct Investment (ODI) 
framework of the Reserve Bank of India and such other 
approvals, consents and filings as may be required under 
applicable laws. 

Indicative time period for completion of the 
acquisition 

The acquisition is expected to be completed on or before 
30th September, 2026, subject to fulfilment of the 
conditions precedent. 

Consideration- whether cash consideration 
or share swap or any other form and details 
of the same 

Cash Consideration 

Cost of acquisition and/or the price at 
which the shares are acquired 

Acquisition of 996,675 equity shares at USD 2.85 per 
share. 

Percentage of shareholding/ control 
acquired and / or number of shares 
acquired 

996,675 equity shares, representing 66.45% of the 
issued and paid-up share capital of Dongyang PC, Inc. 
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Brief background about the entity acquired 
in terms of products/line of business 
acquired, date of incorporation, history of 
last 3 years turnover, country in which the 
acquired entity has presence and any other 
significant information (in brief) 

Dongyang PC, Inc. was incorporated on 20th November, 
2002 under the Korean Commercial Act and has its 
registered office in the Republic of Korea. The company 
has established a strong international presence across 
more than 35 countries and has over 20 years of 
experience in the Engineering & Capital Goods industry. 
Its principal business activities include the design, 
manufacture, sale, installation and maintenance of 
automated mechanical parking systems, elevators, 
material handling equipment and other industrial 
machinery. It also operates parking facilities, provides 
building management services, undertakes import-
export activities and engages in real estate leasing.  
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